
 

 
 
 
June 28, 2023 
 
To, 
BSE Limited  
P.J Tower, Dalal Street,  
Mumbai 400 001 
 
Dear Sir/Madam, 
 
Sub: Intimation under Regulation 51(1) & 51 (2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Ref: Rating Action - Long-term rating revised to 'Watch with Negative Implications'; short-term 
rating reaffirmed 
 
Pursuant to Regulation 51(1) & 51 (2) read with Part B of Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform you that CRISIL Ratings Limited 
has revised its rating watch on long-term debt instruments of HDFC Credila Financial Services Limited 
to ‘Rating Watch with Negative Implications’ from ‘Rating Watch with Developing Implications’. The 
rating on Commercial Paper has been reaffirmed at ‘CRISIL A1+’ as per attached rationale. 
 
Thanking You, 
 
Yours faithfully 
 
For HDFC Credila Financial Services Limited 
 
 
 
 
 
Akanksha Kandoi 
Company Secretary & Compliance Officer 
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